A1, METALS SHAKE

OFF LONDON'S GRIP

prices sk Upward  When
American Peodueers Win
Hard Straggle,

Bae of moet remarkable weeks

in he dostory of metale has just ended
wifh # good deman A for copper, apel-
o Al I at prices showing material

adwances OVer a week ago.  Early in the
week e were druge on the market,
cyen At the low figures gqunoted, $ cents
elter 11, centa for lead and 18

for *I
onts for pper Suddenly all thres !
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Ine Works with the intention of bring-
Ing up capacity from 5,000 tons to
25,000 tone per annum. This plam
has heretofore been controlled by Ger-
man interasts, who also owned and op-
erated minc smelters in their own coun-
try and In Belglum, and thereby dom-
inated the market of

The British owned sine companies of
Ausiraiia, which have long time con-
tracts with German metal firms for the
disposal of their produet, but which have
been suspended during the present hoe-
tilitles, have bean planning for smelters

of thelr own, but the purchase of the |

Swansea plant by a group of London

| inanclers marks the first actual step

pli S\LES  OF  COPPER|

taken in this direction.

For Its raw material the Swansea
smelter will depend upon the zinc mines |
of Burma, controlled by English capi-
tal. This will doubtieas Include the
Burma Corporation, in which a consid-
erable American investment exists.

One of the smelter operators says:
“Should the war end to-morrow, spel-

ter prices would drop and never re-

cover, but there & no indication that
the European conflict will end in the

|near future and this means ultimately

| higher prices for spelter, as the United
States Is furnishing practically all that

started rocket, and before con- |is consumed throughout the world ex-

sumcrs W
b pened

supplies # w prices,  Copper has

m 17 cent« and lead at 4.890 cents a
]k‘ll]" |
Amiet produgers have come Into
T rol of the copper metal markest

mer the most exciting and strenuous
waged between these fac-

onte

Mort at their command, the produc-
§ MATAE TS W I now endeavor Lo re-
1ain their W on the situation. 1t has

eenn B long contest, with the largest
otal houses 10 Landon arrayed against
he American producers

A W su
T ect tie copper at 1N cents
pound, with premiums pa d up to 18y
ents white special requirements were
sought Vil nf the producers have re-
eved pa f the orders that have been
aced, afd while est mates of the book-
e of the past few lays run up to
etweep 25, 000,000 and 10,000,000 pounds
ere e w to be purchased a very
Jch ger tonnage If indications count
e anyt ©

Aritain an lmportant Factor,
Th¢ MHritish Government has been an
mportant factor in the market, although

! sog to date have not
requirements. Early

8 1the week it "‘l iired for 1,600 tons in '
] tons in another. 1It!

as slr entered the market wth a
eMat for 2,500 tons of Lrass, which
will mpuire about 1,700 tens of copper
making In additlon to this

¢ ha about
4“0 ne ount
Th wever, does
slgnify u..nl is expecied during the

ng week, for French and Russian |

n,, ernenis will also come’ througn
London and should be for heavy ton-

British demands for copper have hnnl

AR Varnous sources in an
Tort to ecover the real pur-

American prosuc others have been

bled throuh London metal Arms, while
of 1the Brtish Government in |
York have alsao been playing an

mportant part. Just how much of the

and what proportions will

hax been made
The domestic comn

irket, although not to the ex- |
they are expected 1o show |

r The brass mills have been

age was small.

Short on Nearby Regquirements.

Many of the planta in the United |
E copper in quantity have
nearby requirements. The

arye =t hold true in Europe, particu-
irly in England aud France, where, re-
ports Loate, there has been a steady
el the amount of refined copper

n wareliodses, but a gain in “standards”
r material not refined
& wis a decrease of nearly 300,-

poands in copper exports from
the ed States during the fiscal year
P Iune % as compared with ship-
ments i the preceding twelve montha |
e accordng to complete details
g tward movement just at hand.

tal for the past yvear was 877 -
pourn against 974,791,676

7 pounds tWo Years ago
Wit nslgnments to Germany cu:
11,107,862 pounds to 22,258.503
P and clearances to Austria-Hun-
Eiry reduced to 2,854,987 pounds from
12974 14
t
]

1 pounds no other effeet upon

# ) ar s export movement could have
expected

When electrolytie copper sold at 19

pound on Thursday it was the

ition that the largest agencies

versd ntrol of tin' market.

As reither the American Smelting ard

g Company nor the U'nited Mstals

1 would budge: below 18

msiderable business 10

r r netitors, who accepted

th 16 cents a poannl Hur

ip metal actually cleated

ricet possed quickly into the

g s llers again and thelr |

po ‘o prices was therety vindl- |

e Movement In Indicated,

Fr ppearances a gigantic buy-
Ng mo ent copper will soon be un-
! this point one of the

e Ers  SUYS: “It looks as
finally here. The
which we have in hand

fow hours indicate to my
t be maintained
America. will result in

ng movement in his-

extablished a new
1o volume, with kales
E*up to 2 fu e pounds In ten

Hut 1t sheuld be remembered in
tion thit considerable of that
. alled fo 16 delivery. It was

¢ that the Anaconda

' ! 10 per ecent of 4ts 1918
ind this included not only the
from the.Anaconda company

her companies for which
gh the U'nited Metals Belling
LUt A I'ng agent

ge part of the current demand

¢ to hand i# for prompt
ind that indicates Dlainly
it Lhere WHE SOme Very heavy
' to 1918 Muring June'
mpantes have kept wires hot
et wer their New England
progucers’ headquarters in
They have bought freely
wnd 1,000,008 pound lots, and
' ts have not yet been

I addition to this

{ 4 good buying move-
vd. This his been mu-
e by A orun to cover on

Landon metal interests,

fre «hort throughout the de-
¢ month or six weaks,

Wil lueprense smelter (apaciiy,

1 o increass the

of tireat Britain,

antial business has been

e inqu.ries have gone di- |
rt 1o the London representatives of

andon busving will be for England's

vUn's albiex does not appear
ace, although it will become |
oW when actual clearance of the ;

sumers, always hard |
m vince on a falling copper market, |
have v+ ith the two cent recovery in price |
omuerced to show an active interest |

& and some of them succeeded in |
ng a Lttle cheap copper, but the

aware of what had hap- |cept in Germany and Austria.

the quolations were lifted wtih |
. determinat that meant the end of |

Higher Pricea Expected,
“The new life which s now being

 instilled in the spelter market through
old in quantity at 18 cents, spalter up |

a renewal of buying, 1 believe, will
witnesa considerably higher prices than
now prevall. although it Is extremely
doubtful if they ever get up to the
former sensational high levews. The

zwr:r best grades right now are com-
manding from 3L to 40 cents a pound,

v v 'and there is but little to be had for
ors and forcign interests. With every |

delivery during the rest of the vear at
these or any other pricea. The highest !

| grades, however, are obtainable for 1916

delivery at material concesslons and pro-

| ducers have been rather eager to book
(some 1818 contracta,

“The zinc smelters throughout the
country have about reached the maxi- |
mum of their capacity, with the ex-
= tion, of course, of thosé whose capac-
ity i# peing mcreased and the entirvy |
new plants being constructed.”

A good business has alko been done n

lead For akcut two weeks the muarket
dragged at 4l cente.  An inquiry sud-

denly s=prang up. and the Ameri-

| can Smelting and Refining Company lost |

no time in ralging its quotation to 4.60
| cents a pound ; the next day it was 4.70
| and at the end a jump of
| made to 4.90 cents.
Indications yesterday were that the
) new week would see higher prices

THE BOSTON MARKET.

BosToN, Aug 28 —Stocks in the min- |
ing list were steady and small gains in
price were general. Granby was strong,

selling up 2 Hancock improved 3
and Copper
and West Indies closed at 12%, up 1%.

The summary .

preceding fiscal period |

#t has been booked |y
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THE BOSTON CURB MARKET.

BosTON, Aug. 28.—The Boston curb
|closing prices follow:

Bid. Ak

| Alvarado L] s .
| Bay Btate Gas .10 1

...... i 1 1%
Binglam §
Boston Ely . ,lh -“.
Butie & London. .38 ]
Calaveras .. .. 1% 1%

| California Corbin . 4 ]

| Chief Consolidated . 95 .

;gm{:g‘:ﬁ énwn ™ 85

nao! opper 1 1

Cortes ............. 00.‘ ‘B\
Crown Reserve 1 .40
Davis-Dal 1316 1518
Eaglo & Bluebell .. 1% 1%

. First National Copper. . m 2 15-16
Goldfield Consolidated . Iy 1%
Houghton 3 Iy
Iron HBlossom 0 ]

a Rose ~ 7 .50
McKinley Darragh .. 2 25
Mines of America . F1™ 2y
' Majestic 4 51 53
Mexican Metals 3 %
| New Balue 3 3y
' Nevada Dou Ll i
New Cornelia 7 i
Ohio Cop 10 15
0ld !)mn!ulnn rw‘lpln.. iy T
 Oneco A 1 1
Riker & Hegeman. . . i .
Southwest Miami ...... 1 Iy
Stewart Mining ..... Iy 1ig
Tnnu;-lh Mining ... Gy
Utah Metals ceree £y
United Verde PO Ty 51818
RN s vidonstavsyhas isnbenis "‘-. E LY

CONSOLIDATED EXCHANGE.

The market on the Consolidated Stock |
Exchange yesterday had to take care of
A substantial amount of profit taking |Rah-.
Prices,  nevertheless, stood up well |

throughout the short session of two
hours
A number of specialty movements at-

tracted attention. Corn products was

notably strong and active and American
Linseed 1l recorded an advance, Pitts-
burg Coal was another specialty that
moved upward

The copper shares reflected Armness

without much price movement, Ana-
conda opened at 7T4%, which was I

labove its closing price on Friday, It
{dropped to Td's, rallied to T4% and

cdited with having sold | oingeq  wt 740y,  Inspiration Copper

opened at 367, an overnight improve-
ment of % of a point, but closed ut

6L, United  States Bteel common
opened at 767, up W of a point, touched
w high of 7T, a low of 76 % and closed
at 76% . This was a broader price runge
| for It by 4 of a polnt than on the other

exchange

Transactions in all stocks totalled 14,

E4h shares,

THE BANK STATEMENT

The weekly statement of the Clearing House Association comparcs as follows

Actual reserves by classes of Clea
Changes frnm | House members :

'ANOTHER EXCITED

with the previous week's figures:
ACTUAL CONDITION - .-

Nationa! hank notes
T s AR Feserve

77,760,000 Ine. §177.00
4,799 560 Ine. w'-- E Cash reserve in

B355.620.900 $43.313.000 68 21,000
T.902.000 3% 845,00

Surplus ressrve National bank potes

(LU Ml "o Ine |n_r«"vn.
3 Frderal Reserve

Il'l other deposi - ‘Renerve re

dolund deposits

M 848 o ted ae reserve:
un \:l onh l'nr l& “aa

I< mand deposits ‘..
\“-1 nﬂ-u deposits

ABETeRale reserve. #54.760,000 1no. 18,769,000

AVERAGE CONDITION “In the case of State banks and trust com
< B350, 072.0M Inc REIZ00 | pames only reserves on et demand deposits

83000 Dee 2 no reserve being required on lime The State Banking Depariment reporta
the Rtate hanks and
con.panies not reporting to the
Clearing House as follows:

Loans and investments M'-»l B I'\nr ", -r'u'n
old 170

2.0 000 Ine. 2078 00
Net demand deposits. . 2846688 00 Ine 31 012.000

Loans. discoums
852500000 Inc 12,675 90
Following 19 the Clearing House statement of the average condition

Percenmage of ressrve 3.

individual banks, the last three r!ph-ru
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Mm-hmu nlo Mank
\|nmm and Moeal- Natinnal Hank

»\tl.l.ll e \T; tlonal Hank
| ! ational n
National Rutchers and Drovers Nank.
American Exchange National Bank
| Natlonal Rank f Commerce.
| Chasham and Phenizx Nationsl Bank
| Ranover National Rank
Clitirens Central National lhﬂ\l
\hriu nmk r1pl|nn N

Pd .
l..lhﬂ-!y National Bank

and Iron National Hank
lnhm Exrhange National ll.nl:
Nawau National Nank.

-u:r Trust Company

1-b cent was

N 1F?
PIDEIAL HESERVE BANK
of the \hnlutuu ‘o

nge . Atlantle, Gulf

Open- High Low- Clos- | -

Y ""ﬂﬂll" r:rhnnm- Rank

-

r

FTRUST COMPANIES NOT MEMNERS
OF FEDERAL RESERVE DANK.

| Brooklyn Trust Com

llnnlm?'l'nm (s nnm mn,

b“'

"_'f\ points advance (middling,

| Title Guarantee and "?m t Company
Trust ump. ny. ..

Columbla Trust Com
Peoples Trust |'nmuﬁ-y 4

neo'n Trust !"‘ump;ny
Metropoli

NOTES !‘OR FR.ANC BONDS.

Pennaylvania

Upon New Security,
The new security to be issued by the
-

HONEY AND HCMGE

The New York Federal Reserve Bank

FEDERAL APPEAL
IN PUMP FIGHT,:

Stockholders Opposing
ganization Plan to Go to
Trade Commission,

franc bonds recently purchased from the |
French Government

be a ®ix year

rates were 343,
#ixty and ninety days bills |

be replaced were used as collateral by
the French Government in a loan made |

These amounted to about
| 000,000 face value

In addition to this amount,
is expected that
remaining bonds of the 48,000,000 sl
in France will be purchased

"

to provide for all of the franc
bonds that have been or will be bought

t. for five months

Pennsylvania Company, are working on
the new |[ssue of securities

exchanke was lower.

in understood
of the same maturity as
honds, which will be due
12w ll’\ June 15, 1821

The increase of &% of 1 per cent. in the
| inteest rate of the new bonds over the |
old does not
the Pennsylvania
This increase will be considerably more
than covered by the profit to the com-
pany on the franc

A committee of

York Clearing Ho un

ganization hus been
at a discount of about 18 per cent

Is believed that the details of the plan
will be announced soon,

WAR ADDS TO C’EEHICAL GAINS,

ip...r;-- on of the 5,700 September 1
Hissued were bullish influences. Refiners

RESERVE BANK STATEMENT.

York and Charles

» Federal Reserve Bank
Juomp From 7.5 to 11.02 Per Cent.

gtockholders in a letter sent out
about by the advance
chemical products because
are reported by

\‘K'lllll.N in 1|~ -!mrmlvr y

lagal 1emier noles

manufacturing | is nnfvr to Hm m-r Hul »-h-‘-k mites and subsid
profits were §6,086,110, b
with $4,687,868 in the previous yeul
charge for depreciation and r

inereased this year from

the --n.-m_\ --f the preferred stock h

fseonmes) and bought

balance of earnings available for divi-
dends, amounting to §2 §

pared with $1.407457 in
year, represented 11.02 per unt
on the stock, against

The summary
|

¢ of the .||J| ferred stock holders

year after common stock dividends was
$1,253,733, as
in the previous year,

“Notwithstanding the dlsturbed condi-
tions brought about by the war
says Thomas A,
vear's business

satisfactory and augurs

ba disposed of

THE ?HILADELPHIA MARKET.

PHILADELPHTA,
Works sold up to 47, a gain of 3 points
.fmm \ﬂ\tﬂdn,\": close

| DAILY TRE_ASURY STATEMENT. THE BAI.TIMORE MARKET.

Rapid Transit

renlﬂcah-n were easler

The summary !

] 'Am levn.rl

210 Cambma $tesl
82 Arill Car Works

GENERAL FUXND

BUSINESS TROUBLES,

Vmted Gas Tmp

Jor & Beasharw 4y

wEal business in

(ns & Bleo hn 87 Keoelver »\-mln .
Am G 0 RESERVE FU'ND R vERY

!.l- npp dnted
e ,‘. \ ;i

10 Pa RR gen 1'ye ' 0Tk Wit U1
- To redeem oulst e i
total aash assets in Troasury 20!

A

ADYANGE IN COTTON

Trade Tneltned to Discount Un-
favorable Government
Report To-morrow.

SENTIMENT IS BULLISH

Fxpectation of a very bullish Gov«| busving will recede from it The

arnment report to.morrow  at  noon,

'with private reporta showing declines in

condition for the month ranging from
f15 ta & points, induced liberal short
loovering and heavy buying for specula-
tive account in ootton yesterday, and

!tho wault was & gain of about 23
M| usints. The trade is looking for a re-

port from the crop reporting board of
the bureau of erop estimates somewhere

| around 67, compared with 753 last
-
| mont

A Norden & Co issued a report yes-
terday making the condition around T1.5,

|u-m;\1r¢-d with 779 last month, The

three private conditlon reports still to
be puldished are those of the Jowrnal of

| Cammeree, Mias (Hles and Watkins, is-

sued by H. P, Bachman & Co, The re-

lport of Mins tiles ix 10 be issued at

10 50 toemorrow  morming and s sald
to tndivate a condition under &7

The course of the market will depand
large!y on whether the rhort ocovering

Land buying for long account has heon

in sufficient volume to discount the nc-
rual fAgures thay will be =sued fron
Washingon sentiment has turned
quite bullish and there are 1-n~lu-1_.nn.-
that the crop will be lesa than 11500
G0N hales u
Tre Manchester cable to the Tertile
Manufacturers Jouwrnnl said “lancas
shire trade is unaffected by cotton made
mirabhand, Coarse yarns are firm and
well =oid, others irregular and in poor
demand. Cloth market = dull through-
out 1ndia cables give poor busitess
many districts here place small buy.
ng Fome spec.al mnles made to China
of gray shirtings at prices favoring buy -
ern, ctherwise this centre s indifferent.”
Fall River sales of print cloths for
the week were 125,000 pleces. Curtail-
ment for the week amounted to 50,000

pleces.  The market e sald to be firmer
in tone, in sympathy with the .~t'v.'.mh‘
of n cotton

» goods mills are sald to have suf-

crders to keep them busy for
three months. The J. V. Far-
‘ompany of Chicago reports a
nee of huyers this week
year ago at this time

Ures closed stpong

atten

Open High Low Clos- Prev
| Ing  eat eel ing closs
August LR L § 3
O toher L 13 % AT GETR b8

December 1007 1030 1007 10 1951030 9 M4% 5 %
January 1018 10 84 10 18 10 23R 10 84 10 D10 0T

Muarch 10 44 10 58 10,43 10 Ta 0 I8 10 394 10 30
May 1064 10 T8 10 €3 10 7RG 10 79 1651
*Rid

Hpot cotton at New York waws tm!rt
.

Bouthern spot markets were 10
points Ligher, with Galveston 8.00e.

| Bavannah, S%%e.; Houston, 8.56c. ) Au- |
. IlLlFUl- R 7he., and Memphis, g

The New Orleans market closed firm,
I'rices were:

npon High Low Clos Prev
ng  est esl \ng close
| Oetoher BAS BAE DA SALg SRR B4R B M

December 578 85% 678 8819 %8 0 duy '?
January 1020 10 31 1018 10 304110 31 10 06410 07
The Liverpool market opened qulet
There was a good demand In =pot cot-
ton, with middling § points adva @ at
5680 RBales, 10,000 bales ;| recgpts 8-

000 bales, including 500 American
I'rices at Liverpool closed steady
Open- High- Low- Clos Prev

ng st esl. ing  close
00t Novw s &l : bal by
Jan -Feb 574 B39 '
Mar Apr B 814y 5asly b A0

The 14 \u"]\ wl market s due M upen

| to-morrow 9 to 91 points higher

Receipts and stocks were

Re Last Last
oipts NOAr Stocks Near
Galveatnn [ L 113,30 42,7
New Orleans TH4 11 1.3
Savannah 198 T .
t'har vaton L : LI
Norfolk ans b X
Wiir u ngton o o911
Mabile ¥ LH 12.042
Interior stocks and receipts were
Last Last
Year St1ocks ¥Yrar
2704 298
) £ 3N 1)
Ly & s
12 12, o 14.17s
Estimated port Last Last
recelpts Monday weerk ¥ eAr
Galveston . LR
New Orleans 1,100 1o 1,400 an s

COTTONSEED OIL.

More ghortg were driven in Jduring |

vesterday's gession, The volume of trade
wias Liberal Further strength in cotton,
small erude oil offerings und good abe

sold at the advance Exports since

September & total 778,000, against 436,
| 000 harrels last year

Mosing Prev (lose
Prjces Bid
. 3.3 LY 5 85
. S 8%
s

LE
an
"

'
r
i1
]

R

THE PITTSBURG MARKET.

PrrrsptUrag, Aug. 28 Stocks on the
exchange here were generally strong
Nationsl Fireproofing Issues aavanced
gharply, and further ga.ns were mude by
L.a Belle Iron, American Window Glass
Machine and Westinghouse Alr Hrake

Open
suirs %
5 Am Wind G M

Am Wind G M 0 s . .
® Caney t iy IATY
O imh 4 14%
1 L I “ Hig
o Mirs | 2 iniy inty
188 Nt F ‘v by ™
#a Nat Firepfg pf 11y 188, qig
2 Ohio Fuel Supply 397 Wi Ty s
L AT 1 Ty iay 4
LU A ] T Wit
W Pure 17y Iy 17
ST 1
1'mon 108 1" 1w 1
West ‘ ° 14! 4%
West ] . sl -
.n West Elesirie pf. ™0 B n b

lnm mu ale ll (A unl‘l--\in tu banks same period pre

GOSSIP OF WALL mm

italll Steel,

Steel had only four prices yesterday
Each was an eighth apart, the h-n .n
ii%, the high at 77. Momt
trading war on two prices, m.. lm
Crpnnost, und for the first Uares-guariars
of an hour of the session yvesterday
Btee! did not vary from these two, For
every meller that was willing to take
the lower fraction there appeared 10
be a new buver a minute later who was

| #1ad to pay the higher fracilon ‘o get

hin atock Accordisg to all the market

| experte, chart readers and general wige

| men of !!u stock market community 77 ( ”“ ‘l', “( ' \'. Ii\l ‘_ R (r \I\\

i the selling point for Steel The stiwk
will have 1o halt at this price and w

can there I8 a hig new wave of pubik
ok
level is the test of the public's appetite
The old high point of T8, reached just
hefore the sinking of the Arabic, has
eatablished a barrier which can he ear
ried away only by renewed burst of

public activity 1f the price breaks

through this o 78, 1t I= held, the #horts
and sold out hulls are ready f
nhsolute switch of tactles 1f the thirat
of the publie for Rteel can absorh a

a

the stock that is beirg met at the pres-

ent level the professionals stand ready
to read the sigral that their judgment
i# wrong and act accordingly

A Turning Polnt,

The impressive manner in which the
offering= of Steel were taken yesterday
within the DATrrow range wWas convihcing
to many holders who hesitated on Friday
o transiale the.r impressions regarding
he future course of the murkel Into a
definite line of action Thelr reasoning

TV them yesterday that the v 0
of the disregarding as it does
technical conditions in the market ar

professional opinfon, wi the one o Iw
ar upon whenever it could be heard

It was felt that in the market yestorday

it eould be heard. The market, it = tiue

they reasoned, did Little more than #ta

atill

The chance of a further awakening
of publie interest over Bunday was con
sidered iy many greater than the chance
in the opposite direction, especially Iy
view of the firmness vesterday Mon
day s net only the Jay when Mttshurg
spreands (teell in the papers with stories
ade’'s aetivities, but ix the bes
1in a bull market f« rush of
publiec activity For this res n, many
holders of Steel yesterday continued to
hold on in the hope of a4 break through
the oid high and a continue | march up

ward

Lureat Northern Ore,

Great Northern Ore should e one of
the slowest in the stes] group J v
panies 0o feel the actu results of
boust In the industry The most

tive of the group to respond to the g
change for the better in the trade were

naturally the war order ar

ma turing compuanie
thie stocks acted s Kl Nex
n the groupn VY he ste ni
that made shrapnel. g rorith
t :'! nfined themselves to making

1

ro- led T

1 Coarporat i 3
'I' W@ movement 1 1t
(ireat Northern Oze . I " -
munitions n the steel that is teeds
in them Tis ore, however, & sooner
Iater bound to feel the effect of the

pleted supply of the basie materia

| #tock has niready felt some nf the he

| of the upward movement, The company
| In 1t actun] businesa, it 18 learned, has

to feel the demand for increasad
cs Of steel There hav been
sales of ore, In modes: amounts

i true, as the result of

steel trade sSupplies of
TAW IV tal that manufn « had
hand, however, have feit the n of
new husiness Inquiries are inereasing
and the outlook n the pitiiog f
conservative steel and ore mer st}
| by ¢t end 8 vear and Y 1t
the next the 1 ind of the stee t e
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Ordnance War Insuranee.

he attraction of th ordna
stochs it the publ magina
= not  without it® basis f e
perience in other es AN
investors realize t that war o
the ugly rumors o \ g al
gerfous consequences In ot
Kets,” say Gilbert Ellintt & «
weekly A Hus
of war 1 vl
created by hroy
to the noth ent w
b pr \ ¥
NANY Veirs
tive with to
a portion f
stocks of Ty erse M
t
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made a form of war 1
ally !h reasod  Drof from
\ investments 1 E Wi .
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' i he ha
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Anacondas and Inspiration,

THE CHICAGO MARKET i uepNiiing,
U i . nothe | of 1
) x .' 1 . femiand for 1w
| CHICAGY, Aug. 28, —8wWift made a furs | anthusins went  outsid Coominndat
ther gain to=cay on the announcement v 1] rieal el
of an increage In the dividend to an 8 i I A
per  cent basis Chicago  P'neumatic Wi T
Tool was 4 pointg higher on moderate M
buving Nears-Roebuck enntinyed eaeh t t
strong Other issues were aull ana this 4 i il
Bteady Hond market unchanged The 1ot W i
summary v o t I
Open High: Low- Clos Inspiratio At
Sales 1N al cal.  Ing ' 1) of 1
o Chgo Poeu Tool ™ sk ™ a1 - .
6% Chgn Ry series 2 19 Y 0 " t A It
4 Kan City Ry & L. 2 3 ) ] having sw wel
5 i\.ll-'d Ward pf 12 1198y wited, may be considored n the
|» |-'f'»' Serv pf ”.: further malgamation wher
13 Sears Roebuck 1554 itive fir .
W Stewart Warner v
g Swift & Co : 120
"“Nm'_ Tree Pated to Be Storm Vieitbm,
Cheo Ry s 'H W as, .
! Com Edison s by | Liding Hovgron, Tex Aug o5 1t geems
1000 Swift ow My BN AG%  D3% | that fate had decreed that o large tr
= lin front of 108 D'resto Ve w
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33 200 000 JUMP IN
- THE GOLD RESERVE

' Federal  Board's  Statement

Shows That Other Reserves
Diminish 87,200,000,

Wasmixamy, Aug. 2% - The gnld re-
perve of the Federal Reserve banka in-
creased $5,200,000 in the past week, Ac-
cording to tha weerkly statement of con-
dition given out hy the Federal Reserve
Roar] to-day (iher researves wera di-
minished ta thes extent of §7.200,000, The
board's statement ts officially summar-
i lzed as follow

“A gain of $1.160.0080 shown by New

York ‘n the gold settlament fund'is parts
Iy offset by net reductions for the Ros-

|ton, Cleveland, Chicago, Kansaa ity
land Minneapolis banks. The loss in

sther cash shown by the New York bank
v offset by gains of
gold by the Boston and Philadeiphia
banks

“The amount of commercial paper held
shows a gain of BIo0non, Atlanta, &t
lavain and Kansas City rveporting the
largest noreases MHankers' agceptances
show a gain for the week of $800,000,
the Chivago bank alone. reporting an in-
crease of 400,000 in ita holdings of this

Axn of paper

Matarity of the Paper.

the total amount of paper held
per cent. matures with tan days,
r cent. within thirty dave, and
i

per cent, within sixty days The
1 \

(LN

by

nEs f agr ral and livestock
paper stanud now 4.5 per cent. of the
tal, an aga'nst e ctnt., for the
Week bwfore
v\ total of $84.000 of "nited Slates
R per vent. honds was Irchased dur
& the week, malniv by 1) Clevelan
FOhicage banks, Munloipal warranta
TIL 51 rensn of aver "!l\-nn.m‘ "

result of a large purchase of New York
'y warrants, Thes Hoston, New York,

PhRdadelnkiy levelurdl and Chicago

"bankas all reported Increased purchapes

A o result of the Old Colony Trust

| Company heconing a4 member of the

Federal @ syveten the capital stock

r the bunk shaws un increase

of 3 The ratio ! « and In-

vestiments to pald canritil now stands

il TAL g ent . as against 137 per cent
at the o140 of the previous week

len ryve de six Bhow an inoreases of

1 ' Jargs nerenses being ree

ported Voo Hoston, New  York,

‘ Ag0 and st Louis bank

vral Heserve age is report a total

of n.t of Federal Heserve

8 issided to the banks, against which

1d L AT BTN T f pold and

$19.300 Voof ke A total of §2,100..

f a o Federal rye es

Wds IRt yihe btk d ne the week,

Now % elatdd, Rishmonpd, St

d%, hansas iy owand Dalise report-

ng additiona N1l The banks” net

1 1'.,- ug pMstanding ireula-
TepHr e s F18 Tond

Detniled Statement,
itement of New

RPSOIUR s

ey N York Phila

s vault §llwk § ‘ | FRELL
asttiement 1 ‘A $5. 78 1004

emjtion fu d 1

DIVIDEND DECLARATIONS.
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Live Stock Market,
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